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Ministry of Economic Development, Petroleum,

Investment, Trade and Commerce
Government of Belize
Market Square, Belmopan, Belize
______________________________________________________________________
APPLICATION FOR A PRODUCTION SHARING AGREEMENT FOR PETROLEUM EXPLORATION AND DEVELOPMENT







PART I

1. Name of Applicant:
2. Address of Applicant:

3. Nationality of Applicant:
4. Applicant’s Place of Incorporation or Registration:
5. Applicant’s Principal Place of Business:
6. Applicant’s Board of Directors:
7. Applicant’s Major Shareholders:
8. Applicant’s Senior Management:
9. Domicile of Members of Board of Directors of Applicant:

10. Nationality of Members of Board of Directors of Applicant:
11. The Form of Organization of the Applicant:

12. Applicant’s Capital Structure:
13. Applicant’s Financial Structure:
14. Name of Parent Company or Affiliated Company (if any):
15. Applicant’s Relationship with Parent Company or Affiliated Company  

  (if any):
16. Capital Structure of Parent Company:

17. Financial Structure of Parent Company:
18. Parent Company’s Board of Directors:
19. Parent Company’s Major Shareholders:
20. Domicile of Members of Board of Directors of Parent Company:

21. Nationality of Members of Board of Directors of Parent Company:
22. Source of Financing for Exploration and Development  


Activities:
PART II
1. Applicant’s Previous Experience in Petroleum Exploration, Development  and Production:
2. Applicant’s Technical Qualifications and Expertise in the Performance of Petroleum Operations:
PART III
1. Proposed Royalty Rate for Oil:
2. Proposed Royalty Rate for Gas:
3. Proposed Production Sharing for Oil:

	
	Government’s Production Share %
	Contractor’s Production Share %

	Daily Average Production
	
	

	First X Barrels
	
	

	Next X Barrels
	
	

	Next X Barrels
	
	

	Next X Barrels
	
	

	Any volume over first X Barrels
	
	


4. Proposed Optional Government Working Interest Percentage in Declared Commercial Fields:
5. Proposed Percentage of the Government’s Share of Development Funds to be Loaned to the Government by the Applicant:
6. Proposed Interest Rate for Loan:
PART IV
1. Proposed Contribution to Environmental Common Fund:

2. Any Other Information which the Applicant wishes to submit for consideration:
I/We hereby certify that all the information submitted in this application is true and correct. I/We understand that in the event that it is subsequently found that any false or fraudulent representation or incorrect information was knowingly and willfully made or submitted, the application will be rejected.
_____________________
Signature of Representative of Applicant(s)
Name of Representative: _______________________

_______________________

Date

Submission should include:
1. One original hard copy of the application; the application must have a table of contents, page numbers and sections separated by numbered tabs.

2. One full electronic copy of the application including attachments. 

3.  A shapefile (GIS format) of the area being applied for.

Documents to be Submitted as part of Application:



1. Copy of certificate of incorporation or registration of applicant and parent company.
2. Copy of articles and memo of association of the applicant and parent company.
3. Applicant’s and parent company’s audited financial statements for the past 3 years.

4.  Applicant’s and parent company’s annual reports.
5.  Description of blocks and sub-blocks being applied for.
6.  Map showing blocks and sub-blocks being applied for.
7.  Minimum work and expenditure commitments by year to be undertaken by the applicant for the eight year exploration period.
8. Proposal for training of nationals of Belize and expenditure 
    commitment.

9. Company profile for applicant, parent company and affiliates.

10. Resumes for senior management and principal technical personnel.

11. Application fee payment receipt. 
Notes to Applicant:
1. An application for a production sharing agreement shall be submitted utilizing this form only.

2. Where an application is being submitted by a group of two or more companies the information for PART I and PART II shall be submitted for each company and the group shall designate one company as the negotiator.
3. The application shall be submitted to the Geology and Petroleum Department, Ministry of Economic Development, Petroleum, Investment, Trade and Commerce. 
4. An electronic copy of the full application including attached documents shall also be submitted to the Geology and Petroleum Department.
5. An application fee of US$100 shall be paid in cash or check only at the time the application is submitted. The fee is to be paid at the Geology and Petroleum Department.
FOR OFFICIAL USE ONLY

Application Fee Receipt No.: _____________________
Application Fee Receipt Date: ____________________

Application Fee Payment Method:


        Cash
Check 
If Applicable:

Check No.: ____________________

Check Date: ___________________
FOR OFFICIAL USE ONLY
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